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SANJIV MEHTA
CHAIRMAN, HINDUSTAN UNILEVER

SagarMalviya&
Chaitali Chakravarty

Mumbai | New Delhi: Hindustan
Unilever Ltd (HUL) chairman San-
JjivMehtasaid the country’s biggest
consumer goods company cannot

Consumer goods co shifts focus to ‘absolute
profit’ from just growing value and margins

“be complacent” despite a strong
recovery inthelastquarterand has
shifted focus to “absolute profit”
and volume share rather than just
growing value and margins.

“It could still be a marathon and
there might be many air pockets
before we can say that the pande-
micisover,” Mehtasaidinan inter-
view. “So, it is very clear that one
doesn't want to be complacent and

! Itcouldstill be amarathon and there might be many air
pockets... one doesn't want to be complacentand one
doesn't want to declare victory at this time

one doesn't want to declare victory
atthistime.”

HUL'’s performance is conside-
red a proxy for broader consumer
sentiment in India. It reported
16% growth in salesin the Septem-
ber quarter, helped by the acquisi-
tion of GSK Consumer. Excluding
the integration, revenue rose 3%,
boosted by therelaxation of curbs
on manufacturing and distribu-
tion. That's a sharprecovery from
a7% decline in sales for the April-
June period.
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